OPPOSE FRANCHISE TAX:

PIG NBW YORK CORPORATIONS PRO-
TEST AGAINAT ASSESSMENTS.

Distinguished Array of Counsel at the Hear-
ing Before Ex-Judge Earl, the Referee
~Judge Brown Assalls the Constitetion-
ality of the Law —~Tax Is for Loocal Purposss.

The taking of testimony in the hearing
to determine the correctness of valuations
placed on franchises operated by the Metro-
politan Street Rallway Company, Brooklyn
Rapld Transit, the Electrical Subway Com=
pany, the Consolida‘ed Gas Company and
other large corporations was begun yes-
terday in this city bafore Robert Earl, former
Chief Judge of the Court of Appeals, sitting
as referee It is contended by the com-
panies that the assessments levied upon
them by the State Board of Tax Commis-
sioners under the new Franchise act are un-
talr and inacourate Should Judge Earl's
report be unfavorable to the corporations
it is understood that suit will ba brought
to test the constitutionality of the law

The present cases aro the outgrowth of
the writs of ocertiorari obtained by the com-
panies a year ago, when the first valuations
wore placed upon thelr franchises under
the new act In consequence of Inter-
locutory litigation the cases have untll now

bung fire In the Suprems Court. A distin-
guished array of coynsel was engagad
in yesterday's prooeedings Ex-Senator

David B. Hill and ex-Justice C F Browa
appearad for the  Metropolitan Come
pany; Senator Hill end ex-Lieut -Gov
Willam F. Sheehan for Brooklyn Rapid
Transt: W N Dykman for the Brooklyn
Lpion Gas Company and Albert B Board-
man for the Consolidated Gas Company.
The State was represented by Gen. H. B
Coman, Deputy Attorney-General, and J
Newton Fiero of Albany

The first ousa talion up was that of the
Metropolitan st#1 Railway Company Judge
Prows in his opening address, after outlining
the provision of the new lnw of 1899 and point-
fng out that t! -~ seventeen or elghteen differ-
ent surfaoe rallrond franehlsesa existing in
this elty were controlled sither by the Metro-
politan or Third ay o comgpany, went on
to explain thut several of these charters had
either bean bought cutright or had been ac-
(|ll|r'd upon an angreement to pav a certain
percentage of the profits to the --lt?-

“For instance,” he said_“there is the Twenty.
third street crosstown line. which was pur-
chasad at puhblic auctior from the oity for
€150,000; thera s the Rroadway line to Fit-
teenth street, which has bound itself to pay
to the oity nt least $150.000 4 vear in peroent-
ages, and there is the Columbua avenue line
from Sixty-fifth to (oth street, which pays
& por cont of ite receipts " The law fmposing
additional burdens on theea
tended, violated the speeifie
their charters Moreover, Lo sald, the St
Board of Equalization in fixing the Stats tax
the olty was to bear had already taxed tha
the corporatione 1yl valiue for their franchisca

“Thesa petitionors also assall the consti.
tutionaliy of this law,” Judge Brown proceed-

ines, he eon-
provisions of

te

ed  “The Constitution is violated hecause
the State Board of Tax Commissioners is
levying taxes which the local authorities

ought to make This i= the first tne that
nesessments upon properties for loeal pur-
poses have ever heen made by the State
wiuthorities  The assessment of taxes for
local purposes has always been regarded as a
purely local function  We sav that the valua-
tions made by the State Board are unegual
These {ranchises are called real estate, but
real estate has never been assessad at (ts
full value in this eity  The asseasment has
never exceaded about 83 per cent., but the

State authorities huave levied upon the full
valuation of the properties of the corpora-
tions t 1< our contention that becanse of
their overvalua the nssessments were |llegal

I this law 13 upheld the companies, in addi-

tien to the heavy taxes they already pay,
will be cnoad upon to give up another §1,280,«
000 a year®

Some doctimentary evidence was !htri
taken and the hearing was adjourned uat!
June 14

HALTFORD GILMAN'S PARTNER?

Administrator Alleges That It's a Falie Pre-
tence Made in the Books.

On allegations that George H Wartford
has been falssly pretanding to hava bean
A partner of the Iate George Franels (lman
fn the tea hnsir ot the bookm since
Gilman's death have made to cArry
out the pretansion, Edward T. Norton, one
of the administrators of tha estate of Gil-
man, moved befora Justice (iilderaleeve
in the Suprems Court yesterday to restrain
Hartford and Norton's ecoadministrator,
Theophilus Gilman, from selling or other-
wisa disposing of the tea husiness, and for
the appointment of a receiver to conduct
the business until the further order of the
court. At the request of Fdward Payson
Brown, counsel for Hartford, the motion went
over a week

A temporary Injunction has been issued
by Justica Maclean, basad malnly on an
aMdavit of Charles H. Brush, attorney for
Norton, in which it was stated that an ex-

amination of the hooks of the business did
not show entries syggesting that Hartford
wus a partner until after Giliian's death
on March 3 Mr Brush contends that Hart-
ford was only the nuanager of the husiness,
which was conduected under the nurnes the

nay and th
henan

Great Atlantie and Pacltio Tea Company
and the (ireat American lea |'nms-r\m' )
"On Jan 1, 1001 savs Mr Hrush, "the

balanoe standing to the credit of (iiman
was §1,435,414 88, and a credit for that sum
is entered in the account of the sald (Gilman
and there is no entry made up to and Includ-
ing the said 34 day of March, 1901, of any
other oradit to any othar parson, except an
expenss account n

'p'ﬂlnm the death of the said George F.
QUman an entry has been made in sald hooks
crediting George F Hartford with the sum
of §718 gu 43, which (s just one-half of the
credit entered to the scoount of Gilmen on
the 18t day of January, 191, and another
entry has been made ainece the sald 3d day
of Maroh, 1901, charginz sald sum of $710,-
204 43 to the aocount of George F Gilman
Sinee the 8d day of March an entry has heen
made in the account of Gaorge ¥ Hartford,
on the ledger of the said busiuess, as follows:
' bonds, $40.5% 05 and deponent he-
lleves that this entry refars to cartain bhonds
whieh belonged to Georga F Gilman at the
time of his death, .nd of which the said Hart-
ford has since taken possession

n moving the mll mrninent Mr. Brown
said that Hartford, who 18 recognized hy
different heirs as 4 partnor, has managed
the business for twenty-tnree vears  Durlrg
thie time, he sald, Gilman “was never seon
in the stores and was never seen in or about
the business  The hers and administratora

have permitted Hartiord th malke |eises
in his own nama since the death of Gilnan,
e the sole surviving partner Mr. Brown

also said thera was o oconsion for a receivar
A8 under the law the husiness ean he ocon-
ducted by the surviving partner and the ad-
ministrators

E. R. BRIDGE INJUNCTION.

Attempt to Upset the Contract With the Penn-
sylvania Steel Co.

Kellogg & Rose, as counsal for Sinon H

largoffer, a taxpayer, have applisd to the
Suprema Court for an {ninnetion to restrain
the Commissioners of tha New Enst River
lridgs Delancay strest) from letting the
contrnet for the main strueturs to tie Penne
pvivania Steel ( any, which was the low-
- bidder when bids wers opencd some
e oar T dnjunetion 18 sought on the
grounds thut the ( ssloners in advers
1 § Tor the hids attached canditions that
acde At impossibin for many chucerng o
compete, atd tha v Peansvivama  conis
| | o A L
4% Priiies
‘ i W ' e s
s \ W nave thes ploan
L ' ’ » 1 rhoandd ali the facdhities
L] i LA O Liere were
' IR o company,
| ‘ f $1, 124,000
Wivg ) &t wihie . wanted
i ' "I o | ] w Lo "
y ghnes b, 204, 01 L by
- " W i racis for
w 1
I paper i 140 re served the
By t ( ‘ It ( I
Lre t i \ o Fialius ‘ I
prougt v, e ?
e L 9 s, bt gt
i
I ) it dela
ri t
Creditors ANer Iyrnes of 17 Elm
A petitin QULLET bankruptey
has bhewen thivd Lot W lirrnes,
who former I ot 12 Kl
St (e u hovt = ihsolvent
and on Fet . " ' s saloon
to Fhoma Moiriha $1.00 (L 1|
he took an viglity<lour yvears lease of the
projert ind erected A fivesstore building
there, havir 2 his saloon on the ground foor

(harles W lLeavitt, Jr, of New
bheen appoluted landsoape gardener of the |
Now York Central Kaitlroad and his dutles |
will begin at onece A avatematie scheme
of Moreal embellishiment of the stations along |
1 | 2 ta be n 0 rution |
Walter W Ross of [ileago has beesn ap- | ton
| pointed g neranl wttarney for the I'l‘.au--,l
I satna and W oo tern ladiroad with head
wiarters in New York ot l
I he v of o tiseed  ofl has been ad-
vaneed ope cont n kollon, making an advance

RECEIVER OF A AEADOARD LINK.

Alleged Sharp Practice in the Litigation Over’
the Seuthbound Raiiread.

CoLumpia, 8. C. June 6--Judge Cage
has appointed Willlam D. Melton receiver
of the Southbound Rallroad. An order
allowing the appointment of a recelver had
been granted, but Attorney Willlam H. Lyles
says he Wwas unconcerned, his intention being
to stay the appointnient when the application
came before the Judge of this circuit, Ernest
Gary The Beaboard had money on bhand
to pay the judgments against the South-
bound, but the receiver was appointed without
notice to the attorney for the roads and by
a Judge In another circuit. Attorney Lyles
says

“By the term of the order, as shown to me
this afterpoon after having been secreted
from me since Saturday last and until the
Supreme Court had adjourned to-day, it is
apparent that an attempt to appoint a re-
ceiver has been made and he has been ordered
to take possession of the property, said to he
of the assessed taxable value of $1,320,000
without any opportunity for the SBouthbound
Rallroad Company, its stockholders or its
bondholders, thosa who are most interested
in {ta welfare and proper management, to
have any volos in the selection of a proper
person for the position of redeiver, and
upon the {nsignificant bond of $28,000.

“The order goes so far oven as to name
the bank in which the recelver ls to deposit
the income of tha property. The line of the
Southbound Ratlroad Is in the possession of
the Seaboard Alr Line under some ocontract
with the Florida Central and Penlinsular
Rallroad Company. Bo far as the aotual
effact of the order {9 conocerned it {s abeolutaly
nothing, for, of courss, no poseession of the
property now in the hands of the Florida
Central and Peninsular or the Seaboard Alr
Line can be delivered under it, and the order
was made without any authdarity of law what-
ever.”

The receiver has given bond. Mr. Lyles
will to-morrow appeal to the Chisf Justice
for a stay of the order. The Bouthbound Is
a 200-mlile link {n the Seaboard.

W. K. VANDERBILT IN N. P?

Or Perhaps . McK. Twombly Will Succeed
E. D. Adams -A Harmony Hoard.

Willlam K Vanderbilt has been asked to
become a member of the Northern Pacifio
board in the interest of harmony and peace
in the Northweatern rallroad situation. The
reorganization of the board having been left
to J Plerpont Morgan, his representatives
have been getting matters into shape to
facilitate prompt and definite action very
soon after Mr Morgan's return from Eu-
ropa  Mr. Vanderbilt {8 & member of tha
Exeocutive Committee of the Chicago and
Northwestern HKallroad, whose Interests
would be seriously affeoted by an exclusive
traMo combination between the Nor thern
Pacifio and the Chicago, Burlington and
Quincy

It s axpected that from four to six changes
will be made in the Northern Pacifio direo-
torate. Edward D Adams, It {s belleved,
will retire, and it I= as his successor that Mr.
Vanderblit |s mentioned S8hould Mr Van-
derbilt deciine to serve it is likely that H.

?l\‘l( Twombly will be elected. Mr Twom-
ly 18 also a director of the Chl«m and
Northwestern and he has Drooert? Tndl
relations with the Kuhn, Loeb-Harr oﬂ
Interest, as well as with the hloram-l%l
e Chicago, Milwaukes and 8¢ Psul and
) cago, wau an an
the Chicago, Rock man.a and r‘mﬁc rall-
roads will Yromh!r have rersrugnuﬂon in
the reorganized Northern Pacifio board.
SUCCERS OF THE BURLINOTON DBAL

It was announoed authoritively nnr.
day that mors than 08 per cent of the entire
capital stock of the Chieago, Burlington
and Quiney kquoAd has adcedead to the
roposition for tha sale of the atock to the
sreat Northern and the Northern Paoiflo
companies Notice waas 1lven vestarday
that the time for depositing stock {8 ex-
tended to the closs of business on July 18,
but any #tock so deposited will ba pald for
wholly ia bonda and no part in cash

HIGH TARIFF PLAN IN CHINA.

Protest From Shanghal Received by Our Oham-
ber of Commerce.

At the meeting of the Charnber of Come
marce yesterday, Gustave H. Schwab, chatre
man of the Committes on Foreign Commeroe
and the Revenue Laws, read this cable de-
spateh, received from the Chamber of Com=
meros of Shanghal:

“Beliaved a majority of the Ministers to
Pekin urge an Immediate effeotive high ine
crease of the tarif for the purpose of pro
viding a large part of the service indemnity
loan., This Iuternational ohamber protests
against such hasty treatment of the tarif
question, which, besides deatroying the ouly
leverage for obtaining redress to present
anti-treaty grievances, seriously threatens
trade eaxpansion, [t (s suffiolent to admit
the principla of tarlff {norease, ressrving
sottlement of the detalls until later by the
ohlef commerclal powers.”

Mr Schwab sald that a copy of the despatah
had been sent to the State Department at
Washington, and that no further action wae
neosssary on the part of the chamber. A
Jetter was read from the Merochants' Asso-
olation ocommittes, which was appointed
to conslder a plan for analy2ing and reviewing

the city's present system of accounts and
publio reports asking that the chamber ap-
point a committes to codperate  The letter
was referred to the Exscutive Committes
with power

In hm absence of Morris K. Jesup, Prasl-
? nt of the Chamber, in London, Abram 8
fawttt presided Ha m?da a humoroys
refersnce to the absence of the usual lunch,
saving that doubtisas it was omittad becanss
the mambars abroad “had enough to eat
over there ”

NEW ROADS FOR HILL'S SYSTEM,

One of Three Now Planned Will Tap the
Crow's Nest Coal Flelds,

Hergxa, Mont, Juna 8 ~The Montans &
Great Northern Ratlway (o has beenorgan-
fzed by James N Hul, son o J J Hill: M. D,
Grover, head counsel for the Great Northern;
G T Ross, superintendent of the Montana
Central, and other Great Northern peropla The
capt tal is 810,000,000, and the princioal ofMes
matGireat Falls |

Ihearticles of incorporation

ptiata that a line f rallroad will be bullt

from Jenninge, on the main ilne of the (ireat
Northe north into Britlsh Columbla, from
Kallspel fotuthwest to @ metion  with
the Northern Pacifle, and from  Chest
north to a point near Swaatygrasa illis lhe
first line will tap the rich Crow's Nest Pasy
counl flalds, while the last two will panstrate
the rich mineral and thinbered section of
Montana

Notes of Wall Street.

The Southern Pacifie direotors have sleota)
Martin Frdman a director to serve in the
absence of Jamea Spover (o Furope. There 1y
no truth in the report that Edwin Hawley
wna to resign as assistant general tratfio man.
ager in charge of the New York ofties |
York. has |

of two eenls rthis week F'he quoted

price |

New Chamber of Commerce Plans Flled,

Pinns were tled with the Bulldiug Depart-

tent vesterdn Ly 4 B Daker, nrchitect,

rthe new offfee bullding to be Lyt [or the

{ ymiber of Commorcee at 30 to 66 Liberty

e Il building 1« to be of fireproof

potion, bour stories 1 height, with an

' ttely decorated front of marble and
\ “f & Pplot S8 H-18 Dy LR B D

w10 1410 91 % et IThe rst floor will

be ocoupied s a banking oMece  The assen -
bly room of the « hamber of Commerce will
woupy the entire second foof and the two
npper floors will be devoted to oMcws  ‘1he
ln;fmvng will cost $500,000

FAVORS THE COPPER DEAL.
VOTR OF ANALGANATED STOCKEROLDERS
804,885 AHARES TO 804.

Will Not Become Effective Tl the Temperary
Injunction Has Been Dimolved-0. H.
Venner's Motioms Rejected Ome After
the Other ta a Three-Hours Session.

The stookholders of the Amalgamated
Copper Company at a special meeting in
Jersey City yesterday approved a resolution
adoptad by the Board of Directors, increasing
the capital stock from $76,000,000 to $168,000,-
000, and adopted a report of a special come-
mittee, advising the taking over of the stooks
of the Boston and Montana and Butte and
Boston Mining companies. The propositions
were carried by a vote of 894,853 shares for to
804 shares against

The Inorease (n the capital stock, which {s
necessary to bring about the absorption of
the two companies on a basis of five and one-
third shares of Amalgamated for one share of
Boston and Montana and one and one-third
sharss of Butte and Boston, will not become
effective until the temporary injunction
granted by Vice-Chancellor Stevenson on

Weadnesday afternoon shall have been dis-
solved. The restraining order allowed the
scnse of the stook holders to D‘:Jlk.n by &
vote at the meeting, but preven any action
consummating the deals.

The meeting was a llvoIJ one, Lawyer
Charles L. Corbin, Richard V. Llndnburr an
John A, Garver, counsel for the Amnugnod
company {n the litigation instituted by Calvin
0. Geer and the (. H. Venper Com of
Boston, and Lawyars Flavel MoGee and [sago
8. }av or counsel for the minority stook-
holders, were (n attendanos. wyer Corbin

resided and George H, Church was seores

ary.

C. H, Venner startad ip early in an effort
to delay final action. %uoatlo ed th
legality of sevaral (mtlu. and was ofu::ﬂ

on motions to refect them, He protes
at lengt) against the proposition to inorease
the capital stock. He insisted that a vote
oy the question would b.}f violation of the
\'l‘-w-(v'hnm'ol or's rule, o rgis ml%
other objections and was part! {hrly work
up over the report of the opt‘l committee
favoring the absorptiongof the two mining
corupanles,

ﬁle vhunctoglm the proposed deal
outrageous an d t if the courts di
Fot enjoln it he would have no further use
or therourts And M/, Venner's contentions
were voted down,

Richard V. Llndlbur{ 1231&% in favor of
the gropond deal and alleg at the action
of the minority in trying to embarrass the
company in the courts was due to ulterior
motives,

The session lasted for three hours.

NEW TOBACCO COMBINE. ¢

J. B. Duke President -4 Per Cent. Bonds in
Exchange for American and Continental Stock.

The Consolidated Tobaocco Company, whioh
was incorporated In New Jersey on Wednes-
day, Is the company that will take over the
common stocks of the American and the
Continental Tobacoo companies. Formal ore
ganization of the Consolidated company
was effected (n this city yesterday by the
slection of the following direoctors: James
B. Duke, Oliver H. Payne, Thomas F. Ryaa,
J. B. Cobb, W, W, Fuller, Grant B. SBchley,
Frank H. Ray, Anthony N. Brady, C. C. Duls,
Willlam R. Harris, P. A, B, Widener, Peroival
8. Hill, B. N. Duke and Charles E. Halliwell
This board organized by elecding James B,
Duke, President; Thomas F. Ryan, First
Vice-President; J, B. Cobb, Becond Vicee
President; C. O, Dula, Third Vice-President;
Willlam R. Harrls, Treasurer, and C, 8. Keeue,
Becretary. The last named s in charge of
the transportation departmenta ogtbo Aceri-
can and of the O% inen Tobaoco com-
panies, and all of !ko others are directors
ludlcomo of them offloers of the same com-

nies

Tha capital of the new company (s $80,000, -
000, all of whioh wiil ba paid in to-day in cash.
A certificate entitiing the oom&mny to tran-
a0t business {n this State whs forwarded
to Albany yesterday afternoon. The direc-
tors at thelr first meeting yesterday deojded
to offer ¢ per cent. fAfty-year gold bonde of
the company to the conunon stock holders
of the American and of the l.ontlbentug)or .
baocco companies. on the basiaof $§1in nXl
for each doliar of stock., In the case of the
Amer{can company, this offer s equal to §2
in bouds for each dollar par value of its "!’)C&,
as that atook (s of the par vnxj s of 850 a share,

In addition American 'xhcrco common
stockhoidars, who accept the offer, will re-
n,g\-., 134 per cont. in cash {n adjustment
of the dividend acoruing ypon their stook
to Aug. 1, on whioh date t%ﬂ bonds of the
Consolidated cornpany begin to draw Interest.
A formal offering of the bonds to the atocke
holders of the Amerloan and  Coutinental
companing will bo made through the Morto
Tryst Company within a few days. A
of tha stock daposited with the trust com-
[u: * will at onee be Arlnw-vi under the trust

ndenturas securing the bonds, as seourity
fu* the sarue,

Lie bonds wan be fasued only to take up
the two classes of stook mentioned snd for
no other purposs At no time oan tha issue
of bonds exceed the amount of stock de-
p.‘q".mx The bonda besides ‘yqln a llen
tipon the sharsa depositad, will also be a
lien upon tha $30 M0.000 of cash oapital
of tha oompany and whatever property
may be anquired with the same and also
upon the earnings of the new company

'nder 1ts chartar the Consolidated Tobacoo
Company can buy and sell and manofactura
tobaoon In el its forms It ls st t*d by one
of the offiers of the company that its scope
{a International, from which it may be in-
ferred that the company u‘?\l not confine its
operations to the United States [t I8 also
stated on authority thet coreiderably more
than tha majority of the common stock of
tha Amerisan I'u\ of the Continental com-
panias {3 already pledged for exchange into
Y.I' bonds of the Consolldated company

1 le 1.1 this consollidlation the preferred
atock of the American and Continental com-
panies {4 not disturbed  Through control
of those nfm’pnn(u- the Copsolidated will
alao control the American Clgar Company,
Aas 70 per oent of tha capital of that company
Is held In eoual amounts by the Armerican
and Continental enmpanies

Tn the stock market yestarday the shares
of the American and Continental Tobacco
companfes wera very strong New higl
record prices wore madoe by Continenta
ecommon and preferred, the common touch-
{rg 71 and the preferrad 120%  The closing

rloes wera 0% 1Y polnts abore Wadnee.
dav's cloes, and 120 or 4'g pointa up for the
day  Amerlean Tobaeco sold as high as
141 and cloaad at 1407, or 1% polnts above

Wedpesday's close

PENNSYIVANIA STEFL CO. SOLDY

Talk of a Project Involving the Cambria and
the Hethlehem With It

A Wall Strast news ngency made this
atateament veatordav: “Tha Pennsylvania
Stael Company has been €3l The namn |
of tha buver 19 not glvan  Wa oan staty

on excellent anthority, howaver, that it (g
not the LUrnited St tes Stes) Caorporation
The entire sendionte haldings of the atoek
will be patd for in Philadelphin in eash this
weesls, and the transfer of tha property will
be rande nt ot the new awnars

The headuarters of the Pennsvlvania
Stopl Cormnpany {3 In Phlladelphia, but
thers fe n | 1 oMea at 71 Broadway At |
that offen A reprasantative of the company
sa'ld yestordas it e knew nothing ahout
a saln of the company

Advices  fren Piiindelphia  wers that
Direxel & hid secured a controlling In-
torest o the Cambria Stosl Company, and
that a representative of the flrm had ade

(1 plan taking in the Can

brin, W , | Pennsvivanis  Stoe)
compant . lor wWhY Notne e

Kht elapse hefore any definite announce.
' Fow “ ' It le

Vi [/ \ . t'ut Intaressts closely
| ' ' 1 ! Stintue Steel |.yﬁ.v.
" recd control of the Cambria

I Ivan artmtdes, wned that, while

noactiunl merwer s not, apparantly, eope
t pinted, 1 I pretty elear thaut thess great
i rests will work hinrmon

\n neeien' was made in Wall Street
voulerday 1) the HBesserner Mg Iron Asso
clation has reduced the pries of standard
Hesserner il b for July delivery and latog
tonw bus » Valley furhace, eqgaivalent
to 81s Pittabiry

Wabash IMrectors to Incrense Fares.

DB Martin, passenger traflo manager
of the Balti: eoand Olo Retlroad, who wos
selected us arbitrator i the dispute over
Wabaush Ratlrond diterentinls, has decided in
fuvor of the contention of Wabash's compet.
ftors  He savs that parit v eannections shonuld
be peestablishisd i Western Passonger As-
gociation torritary, and directs that by June
27 the Wabash shall sdvance all classes of fares
from Kansas ity and intermediate points In
Westorn Passenger Association territory on

through tickets easthound, to the rates in
effect on April 30 as nppllc.‘;la to lhvou-ctmod
standard lines

Siwaucial,
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ANERGAN LINEED GONPANY,

To e StaekNolders of the
AMERICAN LINSEED COMPANT:
The Board of Directors arme pleased 1o rfeport %o
the stockholders that after masure

AMERICAN LINSEED OOMPANY for (he
sock of the UNION LEAD AND VIL
PANY,

The eapital sook of the Unlon Lead and O
pany, Including that ngoeasary to aequire all
eapial stock of the American Linseed Company
‘he terms hereinafter mentioned, o be Seventesn
Milllon Dellars (817,000,000), sald stock being all
of one clasas Common Capiial Stock, one hundred
and seventy thousand (170,000) shares, of one bundred
dollars (3100) sach.

The stock of the Amerioan Linseed Company shall

seb

and Oll Company on the following basis of terms:

Each share of the Preferred Stoock of
the American Linseed Company shall re-
celve Forty-eight Dollars (848) Ia the steak
of the Uniom Lead and Ol Compaay.

Each share of the Common Stock of the
American Linseed Company shall recelve
Eighteen Dollars (818) in the steck of th
Unien lead and OU Compaay.

The Unia lLead and Ol Company reserves the
right w reluse o make such exchange unkss there
s deposiied for such exchange two-birds (o)) of
oach class ol siock of Wie Awerioan Linseed Com-
pAany.

The holders of large amounts of the sock of the
American Linsesd Company have already signified
their approval of the arrangement, and your Board
of Directors urge the prompt sceepiance thersof by
e balance of the stockholders.

Certificates of stook, duly and regularly assigned
and endorsed in blank, duly witnessed, with proper
Revenue Stamps attached for tranafer, should be de
posited with the NEW YORK O ZOURN I'T AND
TRUST COMPANY, NO. 48 WwALL STREET,
NEW YORK OITY, or the ELLINOIS TRUST
AND SAVINGSY BANK, uTY OF CHIOAGO,
upon depisit of which \ransferable receipts will be
lssued, exchangeable for the swek of e Unlon
Lead and Oll Compeny upod he consummation of
e arrangement.

DEPOS!ITS MUST BE MADE ON OR BE-
FORE THE 8TH DAY OF JUNE, 1901, afe:
which date no deposits will be received except in the
discretion of the Board of Directors of the Unlon Lead
snd OU Company aud oo such lerms & ey may
preacribe.

By authority of the Board of Direotors,

GUY G. MAJOR, Presideat

NEW YORK, May 30, 190V
T0 0w Stackhalders of e
AMERICAN LINSEED OOMPANT:

The undersignel stockholders of the AMERIOAN
LINSEED COMPANY having oarefully eon
sidered the proposed arrang ‘b n-\he stook-
holders of the American Linssed Company and the
Unlon lLead snd OU Company, have decided 0 a3
change our stock as per sald arrangement (e (he
swok of the Unlon lead and Ol Compaay.

We believe that the consummation of the propased
arrangement will decrease cipeusss and lower e
oost of manwiacture, resulflng o largw om earn-
Ings applicable to dividends.

loasmuch as the Union lLead and Ol Compaay
have reserved the right to refuse %o make such ez
change unless two-thirds 9|y of each class of stook
of Wie American linseed Company I deposites. we
urge the promps deposis of your stook. “o

Faltbfully youss, *
GUY G. MAJOR,
FRANK H. RAY,
WILLIAM P. ORR,
AUGUSTUS N. EDDY,
JOHN L. SEVERANOA
GOMER E. HIGHLEY,
GEORGE G. METZOEAR
JOHEN W, HIRST,
ROBERT H. ADAMS,
JOHN W. DANIELS.,

The time for the deposit of the Amerl-
can Linseed stock under the above propo-
sition has been extended to JULY I, 1901

GUY G. MAJOR,
President.

TO THE HOLDERS OF FIRST MORTGAGE
8 PER CENT. BONDS OF 1913,

BUFFALO & SUSQUEHANNA
RAILROAD COMPANY.

Notioe 1o hereby given that this Company bas ar
am.nd with Measrs 'm‘ & ‘lnbiuon. sl 13....-

treet, New York, and 40 State Street, Boston,
to refund the abore named bonds into the First Mort-
gage Refunding 4 per cent Gold Bonds of the Cume
Yom' dated April 1, 1001, and maturiog April 1,
04|

For terma ufon which exchanges can be made bon
holders should communicate with Messrs, k
Robiuson. giving the amount of thelr P.ol.nn!o and
the numbers and denomination of bonds owned.
H GOODYEAR,
C!ulrm’n aod First Vice -President
Puffale, N. Y, Aprtl 6, 1801

Referring to the above announcement of the
Buffalo & Susquehanna Rallroad Com '
we would state that we have refunded 2
cent. of the five per cent. bonds. We now va..
notice that, on and after June 18 next, the
price of the four per cent. bonds, given In ex-
change, will be advanced from the esent
price of par and accrued interest to 101 and
accrned Interest.

o May 24, 1001

FISK & ROBINSON.

Chicago, Burlington & Quincy
Railroad Company.

The holders of more than NINETY-SIX PER
CENT. of the entire Capital Stock of this Company
have accepted the proposition submitte! In our elr
cular of April 20th, 1801, and have deposited thelr
shares thereuinder

luasmucl as thers are stockholders who desire to
de oa't ther shares. bt who have been unable to do
80U TIME FOR DEPOSITING siock 's hereby
extended to the close of husiness on JULY 1I8TH,
B0, but ane stock 80 deposited will be pald for
MWHOLLY IN BONDS and no part In cash
folders of 8% CONVERTIBLE BONDS, du'
Sept st 1 deairing W take advantage of th
should convert them 1nto stock al onoce
and deposit thelr stock

FRANCTIS W. HUNNFWELIL,
June otn. 1401 Chalrman,
0K STOLEN--Certificate No 10,881 for
stintes Sational Lead Company Common Stock,

Sutro Diros. & Co,, August 3, 1880 All
re warned against buytng satd certifiegte,

%]

proposttion

Hoston

rw 1 e nade  Pleass relurn to Na-

vonal Lead Company, 100 Willlam St, New York,

} MALL, Gwner

. o
Barnard Graduoation Ball,

The graduntion ball of the senior class of
Barnard ¢ ollews was hold last night in Co-
Iimbia University  gevmnasium. Over two
hundred  guests wera presont The room
wasdecornted with Columbia athletio trophies
and light blue and white streamers Supper
Wi served around the swimming pool be.
neath  the gvmnasinm  flonr Among the
S.,.'; e \-. “ were Mre Seth bow and Mrs
Jostah ‘I‘ Fiske, Lonorary members of the
-iu s o M Laura D Gill, Mrs George
l ver Putneg M Alfred Meyer, Miss
Sousan Grinies Walker, Mrs Henry Falrfield
l\;~ arn. My I 8 Hureoy Hobinson, Mrs
Al un Ward Heroy Mr- Edward Yale
”:- et “.' Chnrdes B Dederer and Mrs

v \\‘ hn\ Her he committon consisted
‘“ 18 Mudiulene Heroy, ohairiman Miss
“-‘vvv..n- | M ETT Cutting, Mis< Vauline
. i "\'Il 1 I'; feror, My Hildan Erniily Josephe-
thal IIV? .1( Edwurds Schayler, Mise
: i s Wehneke wnd Miss Junetta

Cordon SNt Wdditord

Scannell Extends Firemen's Vacations.
Fire Cony IRsioner Se ~

! aner intiell
el o [ has issted &

I8 10 the summer vacations
"’r "";;"'“" OF the department  The rank
""‘.'" ‘1" his vear will have fourteen days
'm"‘l'”"r'.fm!!..- sl ten, and each oMeer will
Yeeks  The Commissioner saye

th:
winter ® T*ward for the hard work of last

70 THE HOLDERS OF THE

First Mortgage Collateral Trust Boads
of Washington Traction
and Electric Company.

Default having occurred In the payment of the
fnterest due June 1, 1801, on the bonds of this cor-
poration, the undersigned have been requested by
the holders of a majority of sald bonds 10 act as a
Commitiee for the protection of the Interests of all
the bondholders; and are now engaged in preparing
& Plan of Reorganization. The detalls of the plan,
when formulated, will be communicated to the bond-
holders.

Bondholders are requested 10 send thelr names
and addresses, togeiher wilh o statement of the num-
bet of bonds held by them. 10 the Secretary of the
Commlttes.

(S1gned)
GEORGE W. YOUNG.
& Chatrman.
i3 .  JomN UmosBY BROWN,
AL Jamzs Tipsow,
47 WILLIAM B. HoLLISTER.
' GARDINER M. LANE.
Committes.

DAVIES. STONE & AUERBACH.
JOBN G. JOHNSON,
Counsel.
RICHARD M. FURD, Secretary;
80 Oedar 8. New York.

!nrn—!—;:a Brokers.

Halant & FREESE
g 00-. R

way, N. Y.

SR 000t St oSTYR.

@ Walnut Piress, Philedelphin

50 Pourth Aveawh, Pliubarg
PRIVATR ?u "m
WIRES 140 P 0, R W, Watiaghea,
Guerdisn + Baltimere

mmn%..’l lcnb:f “m To

3‘5’0 pAge, cﬁl‘m’t‘“ ll'TO”-”

BT ey v
Dbl.I.Y IIIII'I"IITTII'

T i o A I

. HAIGHT & FREESE CO.,
63 BROADWAY NEW YORK.

THOMAS L. MANSON & (O,

Members New York Stock Exchangs
EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 18387 w0 18900 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
S0LD ON COMMISSION.

“ BRANCH OFFIOR 67 GOLD 8T,
PRIVATE WIRES TO BOSTON

JACOBBERRY & CO.

canoumrﬂ STOCK EXCHANGR
nguun« 1868
44 and 46 BROADWAY, NEW YORK,
ST OCKSb BONDS, GRAIN, COTTON,
COMMISSION 116,

MUDERATE MARUINS,
Send for our new Book, “A Glimpse al Wall Sueet
and Its Markets. Malled tree

Stoppani & Hotchkin,
Memvern o L1 201400 sk Bressnes

Telephone, 3178 Cortland.
Orders executed fof Investiment or on margin.

STOCKS, BONDS, GRAIN, COTTON,

Branch OMee: N. E. cor. Broadway and 30th 8i.

R S —— — S
Dividends and Jutevest,
AMERICAN SNUFF COMPANY,

111 Fifth Avenue, New York, June 8, 1901,

A dividend of ONE AND A HALF PERCENTUM
}}KN Las this day been declared on the Preferred

‘apital Stock of Agerican Snull Company, payable
atthe oMces of Morton Trust Company, No. 38 Nassau
Street, New York City, on Juiy 1, 1801, to the hoiders
of sald Preferred Stock of record on the Company’s
Trausfer Books on the 17th day of June, 1901,

Tue Transfer ooks of sald Preferred Stock will
be closed at 3 o'clock P. M. on the 17wh mg of June,
1001, and opened at 10 o'clock A, M. on the 2d day
of July, 1901,

GEO. D. WOODSIDE, Treasurer,

REPUBLIC TRON AND STEEL COMPANTY,
. hl\‘}l-ﬁ.\'h NO A
he elghth quarterly dividend of ONE AND
T{RRE L‘AR%‘}:NN 1 PER CENT. u the
preferred #ock of this Company has heen Geclared
payavle on July 1. 1901, 10 stockholders of record
at the close of bhusiness on June 16, 190;

The wransfer-books will close on Juge 18, 1901, af
1200 o'clock, noon, and reopen on July 1, 1901, ¢
10000 o'clock A. M

WM BARRET RIDGELY, Secretary.
e it e e A R e
THE DELAWARE AND HUDSON COMPANY,
New York, May 20, 100}

A, Juarterly diridend of ONE AND FHRER
%OA ERS 1K™ P CENT. on the e:rl
stook of this Company be pald at tne office ']
Company, 21 Cortlandt Streef, in this city, on and
after Saturday, June 18, 1801 The tranafer books
will be d froru the close of buainess to-day unt)
the moraing of Monday, June 17, 1801

By order of the Jjoard of Managers

CHARLES A WALKER. Treasures.

The Denver & Rlo Grande R. R. Co.
¢ Board of Directors bas this day de
u:? ual dividend of TWO AND '(‘N g’i'rl}
(23™) PER CENT. on the Preferred Capital Stock,
now o-mund!ng‘,mpcrlblo July 18, 1901,

The transfer ks of the preferrad stock will close
st do'clock P. M. on July 1, and reopen on the morn-
log of July 14, 1901,

EDGAR H. BOOTH, Secretary.

New York, June 8, 1901, 4

EpmmrE— T ——

Bk Regorts.

e

QUARTERLY HREPORT OF
THE NASSAU BANK, NEW TORK

AT THE CLOSE OF BUSINESS ON THE 3D
OF JUNE, 1901 DAY

RESOURCES,

f1oans and dlscounts cooe 02,408,487 44
Overdraflts TR T 638 08
Due from banks and bankers for oolieo
Hons ’ . v B87.0p8 40
Heal eotate . 46,480 00
1" S. and other bonds . . 361,010 00
Specie coooioog 810,808 64
17 S legal tenders and notes of national
banks : . 191,879 00
Cash ltema, viz
Iillls and checks for the
next day’'s exchanges, 203,302 08
U S Internal revenue
stamps . ‘s . 2,000
e 304,20
Vaultand Oxtured. ...... o000 ,:uy’. 2.6,
Total 85,012,180 70

LIADILITIRS,
Capital stoek. . ,....0 .,

w  $800, 000
Surplus fund

280,000 1)

U ndivided profits, less current expenases 0,867 18
e depositors 8.110.870 A3
U'npald dividends. .. e 482
Heserved for taxes yeomage 10,000 00
Collateral account . VAG 00

Total 83,012,109 70

Stawe of New York, Coonty of New York, ss
F N, RICHARDSON, Prestdent. and W H. ROG
FHRS, Cashler, of the Nassau Dank, New York, a
bankg located and doing business at No, ¥ leeknian
atreet, 19 the Clty of New York, o sald county, be nK
Auly rwoin, each for bimself, savs that the foreg

ng

report, With the achedile wcompinsing the same,
1o true and eorreet (n all respects, 1o the best of his
knowledge and belief, and they further say that the

usual business of sald bank has Leen transacied
at the loeation required by the banking law  haj
AAU, Laws of 1802, and not elsewiere. and that the
above report 18 made In comp N th an oMelal
notlee reeelved from the Superiutendent of Banks
designating the 8d day of Juue 1001, as the day on
which 8uch repart shall be made
. RICHARDSON, President,
W H HOGERS, Cashier

Severally subacribed and sworn W by both de-
pouents tha 8th day of June 1901, hefore me
. RAPHAEL M MATTESON,
[Seal of Notary Notary Pubite, N Y, Cn,
— __]
Elections and IMectinge.

OMce of Amalgamated Copper Co,,
B2 HHROADWAY. VLW YORK.
The Transter Books of this (ompany. whieh were
closed on llu{ 7, 1901, for she puryoses of the Annual
rn'.i"'i wiil remain closed unul Juse 1441901, ay

o ‘ﬁ‘id.ﬂ‘ go%m‘ia.m Gacrviasy.

PINANCIAL AND CONMBERCIAL

THURSDAY, June 6.

To-day’s stock mai/ket was narrower and
more largely professional than on any day
during the last gwo or three weeks. The
total transactions were a little less than
1,000,000 shares and in only one stock, namely
Southern Pacifio, did the dealings exeeed
100,000 shares. The speculation in that stock
reflected disappointment because no actlon
was taken at to-day’s meeting of the directors
relative to thedeclaration of a dividend. Not-
withstanding this circumstance, the stock sus-
tained a net lossof only five-eighths of | percent
Unlon Pacific, which was second to Southern
Paciflo In respect to activity, closed 3 points
lower than last night. The selling, which
was largely ‘professional, was based upon
the theory that the non-declaration of a
dividend upon Southern Pacific, would compel
the Union Pacific Company to draw upon
{ts net earnings and other sources of inoome
to pay the interest upon its convertible bends,
to the extent that they have been issued
against purchases of Bouthern Pacific stock.
This argument is rather far-fetched, in view
of the fact that the Union Pacific Company
has ample income from both earnings and
investmenta to provide the Intersst upon the
940,000,000 of convertible bonds issued against
Bouthern Pacifio stock, and besides, there
s ample time to declare a dividend on Bouth-
ern Pacific before the first interest payment
upon the convertible bonds is due

The comparative narrowness of the market
enabled profossional operators to make fluc-
tuations that they oould not have effected
bad any of the important interests in rallway
securities seen fit to Interfere with them.
The first named made a good deal of capital
out of Chicago rumors, oiroulated without
¥oubt to uffect the graln market, of unfavor-
able crop weather in various seotions of the
West. It is to be noted that after every
drive against prices they rallied with a good
deal of snap, and notwithstanding the sue.
oessive bearish demonstrations and the
moderate liquidation which they induoced,
the majority of stocks closed higher than
last night. The only noteworthy net deolines
{n the railway list, other than that in Union
Paolflo, were in St Paul, Manhattan Rallway
and a number of the less active shares.

Loulsville and Nashville was exoeption-
ally strong and on larger dealings than for
some time past enjoyed a net gain of 1)
per cent. Other strong features were On-
tario and Western, Atohison ocommon, Mis-
souri Pacifio and, among the less aotive
jesues, Missouri, Kansas and Texas pre-
ferred, lowa Central {ssues, Reading occom-
mon and Wisconsin Central ocommon. In
the Industrial list, United Btates Steal stooks
and Continental and American Tobacoco
sharea received the most attention. The
last-named enjoyed net gaine of over a point,
the demand for them being stimulated doubt-
leas by the progress of the plan for virtually
consolidating the two companies, detalls of
whioh are printed in another column. The
market for the Steel stooks was doubtiess
influenced by the near approach to the
declaration of the first dividend upon the
preferred stock, and probably of the firet
dividend upon the common.

As was the case yeaterday, the bond market
fgnored the fluctuations in stocks, and was
strong throughout. The ourb market was
featureless. Speculation In American ee
ourities In London was not stimulated by
the lowering of its minimum rate of diee
ocount by the Bank of England. The closing
of the local market was in the main firm.

New York Stock Exchange—Sales June @,
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